
RGS AGM 2020 Treasurer’s report for Financial year 1st October 2019 to 30th September 
2020

Please note the financial year runs from 1st October to 30th September, whereas the Rental 
year is from 1st April to 31st March.

There are detailed finance reports available to look at on the website produced from the 
financial system, below is a summary of some highlights from the year.

Highlights

1. At the start of the year the Lloyds bank balance was £40,412.87. There was also 
£8,469.02 in a Scottish Widows account, which was a generous legacy from Sonia 
Sawyer. 

2. The Scottish Widows account was earning negligible interest, so that amount and a 
top up to make £10k was moved into a Fixed term account with Lloyds earning 
1.05% -which will mature in February 2021 –this will have produced £105 for RGS 
funds when it matures.

3. At the end of the financial year the total balances with Lloyds were £38,664.21. This 
year saw significant spend on special projects see point 10 below and the main 
income was from plot rentals and the store, which could not be open all year. It was 
not possible to have the usual shows. 

4. Enable (on behalf of WBC) takes 80% of the RGS rental income, which last year was 
£13,027.20. Enable invoices for this at the start of October and it covers all the way 
to 30th September the following year. Therefore, RGS is actually paying 6 months’ 
rent advance, as at the time RGS has only collected rent to end of March. RGS 
therefore kept the remaining 20% which was £3256.80 to go towards allotment 
maintenance.

5. RGS spent £3,841.40 on Allotment maintenance, which was £584.20 more than the 
20% amount left after the Enable payment. Thus, RGS had to use its own funds.

6. Committee members were previously using their own personal debit/credit cards for
purchases. Two RGS Lloyds debit cards were obtained and mainly used for 
purchased throughout the year.

7. All utility accounts have been switched to online accounts to reduce the amount of 
paper used and all now on direct debit monthly payments.

8. The finance system was implemented using WAVE –a free online application. The 
Treasurer having full access and two other committee members have View Only 
access.

9. Two card readers, from SUMUP, were purchased at a cost of £118.80 each (£237.60),
for use in the site2 store and for site3 purchases.

10.  Following last year’s AGM a series of special projects were undertaken this year:



a. Four Gazebos for summer show -£699.95
b. Store doors replaced and gable painted -£2,392
c. Soakaway from site2 store sink and overflow from water butts -£610
d. Site3 –Sonia Sawyer cabin –£7,205.26 (sink/electric to be completed)
e. Electricity to site 3 -£4618.8011.

Going into the current financial year the following are known approx. budget costs:
a. Enable bill is £13,520
b. Remaining site 3 electric work –approx. £4,000 (agreed at 6/9/20 
Committee meeting)
c. Site2 tea area –approx. £4,000
d. Site3 Sonia Sawyer cabin sink/fittings –approx. £450 (agreed at 6/9/20 
Committee meeting)

Elaine Barnwell
Treasurer


